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The pecord of avents affecting husinoss has in
the bealn been favarabils this week, It hm“
Ve exjier bl that every changs sud d A
wetili intirely satisfactory after a P
trivted period of distress and  depression:
tevertbeloss, & fow (mpationt speculstors in
the stick market seem to think that should
b the case.  Npoovery from Abe ahocks and
Haseaof tha last few years, and particularly of
the last tweiva monthe, must pecessarily be

(=]

LR T T ™ encouraging that the »
tiaderity of peupls foel that the tum has

Uhe, wnd also  that they fAnd haore and
thera

evidences of revival and Fecupere-
g \hal streagthen their returning confidence.
Mila evideucs o of dio sotivity
I s number of stajle Iin..u. particalariy dry
goinls, an improvement (n the gross traffic re-
turts of & number of rallroads & cumpered
"oth with & year ago and with recent periods, &

trndens v Loward lngrovemeont In the condition
T othe Teeasury, and & doclining warket for
rilng vachanga,
e security markes shows from time 1o Lime
ltthe lucreana In the demand from investors.
Lis most pronosuncsd in the band market, but is

vliscernible In Lhe grealer number of storks
altin. The twe clroymstances that vrort the
ungest infuance upsom the buslsres community
the decided progress oward the estabibish-
HE of & scund cureency by the repesl of the

alled Sherman set, and tha cesasilon of
W dine malon Atprmpte will upgaestinpahly
‘ol oo Ve 28w AR, e

mlnhlhofll-hi-. mm-m
try has miffersdl s0 soverely from  (he
vogmrion of sliver eranks and Popullet tarif
tnkers that it seema hardly possilile that any
ennalderable nnmber of peopla will give ear to
nppesls for a frosh nsstt)ing of the businesa of
the counirs.

Hyery one's pockot has feen toached and
lehtened by the Nnancial and eeotomia hero-
wiea that have attained prominencs during the
fast fow yrarn, ‘The Popmlint of Coldmdo, the
Movinllataof Kansns, the anti-Corporation cranks
in Tosas, ared all other aconomio petverts have
anffered ns severely as the communiiles that
roalize Lhe yaltie of A soiind raerency and know
from experience that no amount of legislablon
In controversion of natural  laws oabh bring
peospority,  This being the caso. there mnst
eventnally e anawakening on the part of Lhose
who have been misdded of hiave sufferad through
thele own  lghoranes  or  preindices. What
the business mnn of aversge Intollignnes now
wanis is to be tet alone, for hie bolioves that tins
hamporod by paternnl leglslntion and worse the
eountry will work Ite way back to & sondition
of at Jonst modernte prosperity. Hapes of »
long hreatlidog spall form, therifore, an Iafloen-
il Factor I crenting confildones e thin thme,

Noteworthy progress has beeii made thils week
towiued the rehaldifiation of twn of the Inrgee
bankrupt milway systemns,  Intorests powerful
1A snbwtanes and fertile in rosnress have pome
bined to finnnes t!\r- Rewling Company ont
of (s diMlenitics tand  place 8 upon  fts
feot. They have secueed the eobperation of
the rvecelversm of the Heading  companies
by lwiping them  handle & large  foste
tng lndebtednoess, OFf nearly equal Importance
in the step taken by the recolvers and the Heor.
ganizntion Committes of the Northern Pacifla
ailroad to bring all of the branch lines of that
oompany practieally nnder the control of the
main line recelvers, An authoriiative statemont
regarding this transaction will be found In an-
other column of Toe Sus,

Tho steck market has beon very nearly at &
atandstill all the week. The only noteworthy
fluctuations have been in two of the Industeial
stiocks, Bugar Refining sand Distlling, snd In
Ollvago, Burlisgton and Quiney. Heavy lgul
datlon in Distilling leaves the price of that
stock to-night materindly lower than o week agn;
but adreoit manipulation of Sugar Refinlng has
provented suy notoworthy chinnge In the price
of that stock. Estimates of serious damage to
the corn crop are responaible for the deoline In
the O, B, and Quiney, but Iate In the week
trnders wers inclined to suspend Judgment as to
the effect of a short eorh crop  upon
the Granger trunk lines until the Gov.
ernment orop  report for August Is made
publioc on Monday. The annual report of the
8t. Paul (ompany, published to.day, was
almost unlversally regarded ns favorable, con-
sldering the period covered by thie report. Thia
view was reflected in a falrly strong market for
St Paul this morning, although the tendency of
ths market for other stocks resulted as o rule
in fractional net declinea,

The weekly statement of averagea of the As-
soclated Banks reflecta the heavy paymenta
made to the Sub-Treasury during the latter part
of last week and the first of this on account of
customa, The losa in lawful money Is nearly
444 millloms. An Increass In the loans of
over 18§ millions prevents the loss in cash
from showing to ta full extent In the deposita,
The net result Ia & decrease in the surplus re-
parve of nearly $4,000,000, bringing that {tem
down to less than $42,000.000.

Ancompared with the final prices of lnat Sat-
urday, the majority of stocks are lower. The
more important net declines are (n Distilling
and Cattle Feoding 84 P cent., Burlington and
Quiney 134, Chesapeake and Ohio 18, Loulsville
and Nashville and Heading Ty each, American
Cotton Oll, Northern Pacitle profereed, and

ilo 8 each, ook Istand, Wheeling
# Erle, and Wabash pn*hirrwi W rent.
each. 'ﬂa noteworthy advances are (n Pltts.
o ( ‘hleago and St Louis 184 @

o 1, Natlonal Lead and
Richmond and

Unlon !g each, and
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First Mtge, 5% Gold Bonds
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BRIDGEPORT TRACTION CO.
OF BRIDGEPORT, CONN,,

DATED JULY 1, 1800, DUE JULY 1, 109
Exompt from Tax in the State of Comnecticut,

feonrad by an ATSOLUTELY FIRST MORYMGR
npom the KNTIE STREET RAILWAY NYRTEM of the
City of Bridgeport, ths socomd largest eity 10 ths State
of Conmectiout, covering over 10 miles of track lo
griher with all pquipmient, real estace and other props
srty now owned or 4o bo herealter Ao uired,

The Company 1 opmtaisd under & perpeiual fras.
dhine granted by the Slate af Copnectient, Thess
Bonds prpeesent only 55 per cont of (he actual eost of
the property mortgaged, a8 Hnlted by the laws of the
st s faet Iscertifted an each beond by the Com pe
tronber of the State,

The tomd I widler operathon Ly eleeteieity, and 1s
gl e e, Deing tatit throughout with steel
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